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FENHEEZZT 5, LORLHEHLEDH 5P, HIFRT & &E 252 L% | by climate-related risks, but we would like to reiterate that this description
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RICBNTH, ZOREZTHICER N E 20, account in examining issues or themes to explore in the forthcoming

consultations.
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L TW 3, ensuring a smooth transition to a decarbonized society, it may not be
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Q5 | WODOTIE WD, - Given the roles of insurers in maintaining and developing fair, safe and stable

insurance markets that benefit and protect policyholders and in contributing to
global financial stability, transition planning is a topic that should be treated

carefully.




SON

“—___‘

PREREE F EBRBERE (TAIS) TR Y X 7 BB A4 Xy X (=1 1)

RS B BRI A

cBATEHHRED A4 F 74 vicowTld, TCFD * GFANZ 72 &3 C

CEWE@@W@&'4:97%fmﬁm1#ﬁ®ﬁﬁﬁﬁénf$

. RBREED Z oM EED TS,
@&?5%?iﬂ?@ﬁﬁf%b\+ﬁ&%ﬁ%%iik@ﬁ%ﬁ5&
XTH5,

- BATEIHOKEIC H 72 o Tid, E - #H & o iR F I T 7285
L. FRBAELOFEREDE A EE KT ZHLELRD 5, IAIS
fTRMENC B3 2 MaT 217 5 B, IR & L CREEHIIB O Z 2 7 7' 1
—FEREEMLEGA, FUERR T I 7T 4 2T, O T Fu—
FRHARINOLL BB L2 BaT 5,
AEORICENT I vy a vy 7 A FVRADERPELT T
Wiz o L ElEk, PRERSEY ORAT R O E F 0 B X E - MR
KT Lo TEREDRDH 2D LIEHL T 5, 2D X R ICHW
T, RG22 % #EICHIR S 2 2 & D ADRFA SN2 X 5 BTt
MRS B A XY REEDRINS C L 2 BRT 5,

- biko e s REFEOHFACA =7 F 7 COFEEBEAL T
7%, IAIS I X 25T - BUHIZ. oo BRES A4 FCoORGHA % 3215
(contribute, promote. %) T3bDTHBN%, *7-, R - BUH
AITREY A FCoOHGHA LA L
DODNELT LI EREETH S,

DAL RATTY VTN R— R

- A certain level of guidelines for transition planning have already been
developed by private sector-led initiatives and frameworks such as TCFD and
GFANZ, and insurers are in the process of responding to them.

As the background to our concerns, we want to point out the following, which
the IAIS should fully take into account:

- The development of transition plans needs to reflect country- and region-
specific pathways to decarbonization as well as differences in the business
characteristics of individual insurers. We are concerned that, if the IAIS were
to work on transition planning and describe a particular region's thinking or
approach as an example, it would be considered best practice, which would
make it difficult for other approaches to be allowed.

- We recognize that there are differences among countries/regions as well as
insurers in understanding the definition of transition planning in the insurance
sector, just as there is no established definition of transition finance in the
context of investment and financing. In view of this, we are concerned about
the possibility of the development of guidance that recommends transition
plans only emphasising poor underwriting restrictions without sufficient
consideration.

- As noted above, because work is already progressing through private-sector-
led initiatives and frameworks, the 1AIS's activities should be aimed at
supporting (contributing to, promoting, etc.) these initiatives. It is also
important that the IAIS's considerations and measures are aligned with private

sector initiatives, and that they are high-level and principles-based.
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As part of climate-related efforts, we are aware that the Protection Gap Task
Force is advancing discussions on reducing NatCat protection gaps to
produce a report. In order to reduce the gaps, it would be useful to discuss

and include in the report not only efforts to improve insurance coverage, such
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